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Before answering the queg?;ns, candidates should ensure that they

have been supplied the correct and complete question paper. No

complaint in this regard, will be entertained after examination.
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Note : Attempt five questions in all, selecting one question
from each Unit. Question No. 1 is compulsory. All

questions carry equal marks.
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1. (a) Calculate cash price of the asset in the following

case
Frafafaa Raftr & o & 9 g0 & Torm $ifeo
(i) Cash down payment - 25%

T T - 25%

(ii) Three annual instalments of % 3,40,000;
T 3,10,000 and ¥ 2,80.000 commencing from
the end of the first year.

H A P AT A e dEeR A aitw e
¥ 3,40,000;  3,10,000 Td T 2,80,000 |

(iii) Rate of interest to be charged by the vendor -
12% p.a.

ﬁ%mﬁrmﬁmﬁtmﬁﬁu%aﬁm

(b) Give the characteristics of instalment payment

system.
P T et ) Rt e
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(c)

(d)

(e)

Write any three distinctions between departmental

accounts and branch accounts.

femita @t qen qrar @t § w5 T o fafaa
What is an Independent Branch ?
N

_ i 3
Clarify the dlfferer@el‘weert dissolution of a
firm and dissolugg“ﬁ%f partnership.

S P GO a9 9eR 3 W9 ¥ oy W

49

i

What is Purchase Consideration ? What entry is
made for it in the books of partnership firm when

its business is sold to a company ?

PATE TR R ? AR W B, wd B R

T T A o A gt §ogwen e @
g

() What is Memorandum Joint Venture Accouny -
& o

Wﬁﬂgﬁmﬁmﬁiﬂﬂﬁﬁ??

(h) What is the procedure of recoupmeny of

shortworking ?

Wmﬂ@aﬂﬁqﬁwﬁﬁ%?

UNIT — |

s — |

2. X Transport Ltd. purchased from Manish Motors 3
tempos costing ¥ 50,000 each on hire-purchase basis on
1.1.2003, 20% of the cost was to be paid down and
remainder in 3 equal instalments payable on
31.12.2003, 31.12.2004 and 31.12.2005 together with
interest @ 9% p.a, X ftransport Ltd. writes off
depreciation @ 20% p.a. on reducing balance. It paid
the instalment due at the end of first year but could not
pay the next on 31.12.2004. Manish Motors agreed to

lcave one tempo with the purchaser adjusting the

£1150-8200-(P-15)(Q-9)(22) (4)
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value of other 2 tempos against the amount due on

that date. The tempos recovered were revalued on the

basis of 30% depreciation annually.

M /s Manish Motors incur 7 5,000 on repairs of tempos
repossessed and resold them at a profit of 5% on total

cost.

Write up necessary accounts Q@ the books of both
N
parties for all the three yea
L

IWﬂ,ZHDSﬁ@'&ﬁOQWWﬁSM
?5u,mwi%rama§aﬂ%| AT H 20% JA A HH
¥ e I @9 o qAE afis e 7 9% aiffE = wied
e B SW )RR 31122003, 31.12.2004 T
31.12.2005 @t 237 ot X TOQE 20% affs & FAOE B9
Ry & e @ ¥ 5°F soH @ & o W 39 fewm @
T BT 1 9ty Pl Fhed iif 31.12.2004 &t 27
F PEAE T AW gH AN Aed 2 T w g 1 Ry
W FAEINE R §T OF 0 Bl b 9 Sl B AR &

T AME BB B IR 30% ANE BH UT gediiha
T

%1150-8200-(P-15)(Q-9)(22) (5) P.T.O.

61150-8200-(p-15) (Q-9)(22)

ﬂﬂﬁzﬁ#mﬁﬂwﬁaﬁmﬁnmnaﬁw
ﬁ%ﬁm%%mﬂﬁﬁ{ﬁaﬁﬁm

ﬁmﬁﬁﬂﬁmﬂ%m@ﬁm|

. Write notes on.:

frer wx R e -
(a) Maintenance Suspense A/c
HOHA Hie @il

(b) Interest Suspense A/c under Instalment Payment
System

v e vafe § I 3w @
(c) Hire Purchase Trading A /¢
et 7 afie @
(d) Transfer of Asset to Third Party

mqm@w% .

(6)
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UNIT -
Debtors 1.4.2012 25,400 Branch expenses paid by
g — 1l (&) ILO.:
(qer FAwy 3w &g
4. Mahadev Sons, New Delhi has a branch at Mumbai. ﬂ'&) :
i i lied at
All goods requued for sale at Mumbai are SUPPTe C Petty Cash 1.4.2012 450 Advertisement 4,000
cost plus 20% and all cash received at branch is banked ’
F | (v ) ()
daily in head office account opened in‘a Bank at
_ Goods invoiced to 72,000|Rent 6.600
Mumbai. From the fo]lowiné\\ particulars, give the ’
Q branch (m)
Branch Account, Branch&bmr's Aecount, Branch (e A -
Trading and Profit an Account :

&Q Returned goods to Salary 12,000
@ﬁﬂﬁ,ﬂéﬁﬁﬁgﬂgﬁéﬂ@m%uwﬁw HO.: (A=)
%mﬁzﬂﬂfumﬂwm%wmﬁw (Jor watew WA

anqg ) ¢
mmmg@%ﬂg@rmﬁhaﬁﬂw )
o o ¥ Prefered R §, wwEr S, I Allowance given 800|Petty Cash Expenses 880

. ’ ’ (et ) =
<, qIrET ARG QF -g S S . (g )

Bad Debts 3,000
z 3 (zwa =)
Stock 1.4.2012 18,000 Provision for bad &| 2,250 Return from Customers | 1,500| Total Sales 1,20,000
{-{Eﬁ-q[] doubtful debts [!IFB?!.:] il m} (@ ﬁ'ﬁﬁq)
(sea o R WM D Cash Sales 900/ Total Sales 1,20,000
forg ) (e Ree) (5t R
61150-8200-(P-15)(Q-9)(22) (7) P.T.O.
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Remittances to Branch

for Petty cash
(eman # @g Iwe & o
)

Stock 31.3.2013
(o)
Debtors 31.3.2013

ﬁ[\Q
¥

1,000

22,500

Q
5. Distinguish betwee@epartmental Accounts and
N)
Branch Accounts. %ow Departmental Accounts are

prepared ?.

ferig @dt qar e wmd § o W A R
Tt & g T JaR R S @ 7

UNIT — il

zoE- Il

6. What is the procedure of amalgamation of partnership

firms ? Explain in detail.
qierd wa 3w B A ;¥ 7 RER § e

Fifera)

61150-8200-(P-15)(Q-9)(22)
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7. A, B, Cand D sharing profits in thé ratioof4:3:2:1

decided to dissolve their firm on 31st March, 2013

when their balance sheet was as under:

A B CIRD M 4:3:2:1% U & & dfed ¥,
aigft w4 @ 31 A, 2013 W G H H Folg ) ¥
wefs S Rafy R fFesr s @ -

Liabilities 4 Assets 4
(mR) (o)
Creditors 15,700 |Bank 535
(FRT) (35)
Employee's Provident 6,300{ Debtors 15,850
Fund
(@Fmr)
(et ey R
Capital Accounts: Stock 25,200
(Th @) : (Refy)
61150-8200-(P-15)(Q-9)(22) (10)
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4
A 40,000 60000 Prepatd Expenses
B 20.000 (g =m)

Plant & Machinery

(Wi @ ")

@ C'sCapital A/c

(C = )
‘ ‘D's Capital A/c
j{Daﬁ ol @)

82,000 !

Following informations are given to you:

A Frfafed gaend & w ¥

SEpasya-ge) (1)

00!

20,0000

P.T.O.

(1)

(ii)

One of the creditors took some of the patents
whose book value was T 5,000 at a valuation of

2 3,200. Balance of the creditors were paid at a

discount of T 400.

ug dER A FB Yo Pmw TEE TH T 5,000 &,
z 3,200 Preffe gea o @ Rrm @9 S9E AT 400

ge 9 A T R mm

There was a joint life policy of ¥ 20,000 (not

mentioned in the balance sheet) and this was

surrendered for ¥ 4,500.

Z 20,000 @ @gF A a6 (Rafr REwer # @
e ) X g8 T4,500F @ & I

(iii) The remaining assets were realized at the

following values.

Debtors ¥ 10,800; Stock ¥ 15,600; T Plant &
Machinery ¥ 12,000; Patents at 60% of their book

value. Expenses of realization amounted to ¥

1,500.

61150-8200-(P-15)(Q-9)(22) (12
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TR T 10,800; WF T 15,600; wic wd HM={
T 12,000; WR<TH &% T & 60% TAGTA G
1,500 gUl

D became insolvent and a dividend of 25 paise in

a rupee was received in respect of the firm's claim

against his estate.

Prepare necessary hdgglf\é&“““m'
N9
Dﬁaﬁmzﬁw\ e T 8 o B A B

EEC ilﬂﬁ@ﬂww%m@
AE9TH G Jark S

UNIT = IV
e IV

. What is Joint Venture ? How are Joint Venture

Accounts maintained ?

WA ST AT § 7 gF SFR @ A W@ o ¥ 7

61150-8200-(P-15)(Q-9)(22)

g ‘.]" ]HI ni}r'jl" 2”[]]! A lat{i. l]‘ll'ﬂjnl'(i i miﬂlnj; l[f}_lrﬂl

from B Lid. and from that date they sub-leased  a part

of the mine o C Lid. Show ledger accounts in the

books of A Lid. from the following details :
A Rro 3 1 afiE, 2001 B B fifo & @l & 0% gl A
aor o Ry @ @ w1 oF B C fo B TR W2
R et gael @ aeEa @ A fro # ga |
HEEF @i TRY

| Year cmicd -t;n | | Lmsc - Tm:i:-; | 5u|:=~1::_3;:;;Tm';:-._'m
(ager - &) (@guger - =)
Tsaz02 | 1,000 1,000
o d%‘ﬂl ::_5.2[){}3 ) 1,700 1,500
) 31 3_2—064 1,700 3,300
o 31 3 2005 6,400 1,200 due to strike
(5T5% # a9E 4)
B 31.3.2006 5,000 4,000 N
Royally per ton " %8 T12
(9fY =7 ) J

(13) P.T.O.
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il yad rent per annum 40,000 T 25,000
|

(38 e widadt)

shortworkings First four Next two year
recoverable year (orra & ad)

(g ) (wwd @y ad)

In case of strike, royally carned will discharge all
liabilitics for thal year. Accounts are closed on 31st

March cach year. gﬁ\g

m%ﬁﬂﬁaﬁ@aﬁaﬁa@ﬁmﬁw%
e
= R e &
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